MEDICAID IN NEW YORK CITY

e Medicaid pays hospitals and nursing homes less than the actual cost of the care they deliver
e This puts severe financial strain on institutions that serve vulnerable, low-income patients

e The Trump administration’s historic Medicaid cuts could cause hospital closures and major job losses and
impact the quality of care

e New York's leaders must allocate at least $2 billion in the state budget to replace federal funding losses
and stabilize our healthcare system
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Sources: NYS Medicaid Enrollment Databook (November 2024), CMS Medicare Monthly Enrollment 000 healthcare
(September 2024), 2022 NYS Residential Health Care Facility Cost Reports and 2023 NYS Institutional =
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Program Budget and Expenditure System Form CMS-64 Financial Management Report for FY 2023, New projeCt
York State Medicaid Global Cap Spending Report. FY 2024 4th Quarter Global Cap Closeout Report Healthcare * Education ¢ Action!

Cost Reports (unaudited), Medicaid Budget and Expenditure System/State Children’s Health Insurance
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